MMAG HOLDINGS BERHAD
(formerly known as Ingenuity Consolidated Berhad)

{Company Mo 609423-V)
{Incorporated in Malaysia)

UNAUDITED CONDENSED CONSOLIDATED STATEMENT OF FINANCIAL POSITION
AS AT 31 DECEMBER 2015

UNAUDITED AS AT AUDITED AS AT

212015 3110312015
Hole RM'000 RE'000
ASSETS
HON CURRENT ASSETS
Froperty, plant and equipment 34,419 28,543
Intangitie assels 11,299 11,153
Goodwill on consalidation 8,781 9,761
55,499 49477
CURRENT ASSETS
Invenlores 2313 13,388
Trada receivables 53,350 64 %97
Other receivables 8,905 5,815
Deposits with lcensad banks 2,000 1,000
Cash and bank balances 4,725 17,207
83,111 102 407
TOTAL ASSETS 148,610 151,854
EGUITY AND LIABILITIES
EQUITY
Share capital 95,380 05,350
Reserves (19,991) (8,651}
75,389 &6,689
Nan-Conlroling Inlerest 33 61
TOTAL EQUITY 75422 86,750
NON CURRENT LIABILITIES
Deferred taxation K1) a&7
Borrowings BY 8,398 7.079
§,785 T 466
CURRENT LIABILITIES
Trade payables 51,973 37 870
Hher payables 2,636 9.5
Bormowings B7 8,794 10,267
64,403 57 668
TOTAL LIABILITIES 73188 65,134
TOTAL EQUITY AND LIABILITIES 148,610 151,884
Net Assels per share attributable Lo Owners of the Parent
{sen) 7.90 909

The Condensed Consolidated Statement of Financial Position should be read in conjunclion with the Audited Financial
Statements for the financial year ended 31 March 2015 and accompanying explanalory notes to this inlerim financia

slalements.

Page 1 of 11



MMAG HOLDINGS BERHAD

(formerly known as Ingenuity Consolldated Berhad)

({Company No: G08423-V)

{Incorporated in Malaysia)

UNAUDITED CONDENSED CONSOLIDATED STATEMENT OF PROFIT AND LOSS AND OTHER COMPREHENSIVE INCOME
FOR THE THIRD QUARTER ENDED 31 DECEMBER 2015

INDIVIDUAL QUARTER CUMULATIVE QUARTER
CURRENT
YEAR PRECEDING YEAR  CURRENT FRECEDING YEAR
QUARTER CORRESPONDING YEARTODATE CORRESPONDING
ENDED QUARTER ENDED ENDED PERIOD ENDED
MHH22015 N4 205 N4
RM'000 RM'000 RM'000 RM000
Revenua 66,238 99,300 174,096 268,501
Cost of Sales {66,271) {95,518 (167,760) {285,650/
Gross profit 1,967 3,782 6,336 254
CHher income 368 1,528 1,083 1,19
{Loss) gain on foreign exchange (958) 4 {1514} 440
Depreciation (647) {679) {1,906) (1,630)
[Allwance) write back of allowance and [wrile off)
for impaired receivables (35) (23) {57) {73
(Allcwanca)l write back of allowance and [write off)
for impaired inventories . . {2 (2)
Finance cosls (460 (-5349) (1,323 (1,235)
Other expenses {4,443) {3,801) (14,026) {12,709}
Results from operating activities before (d,248) 22 (11,408) (10,566
interest income and ESOS expenses
Interest income i 2 k) H
ES05 expenses - - - [2,900)
(Loss) profit befora laxation (4,247) 2 (11,3689) (13,432
Taxalion - ot it
(Loss) profit after taxation for the period {4,247) 253 (11,369) {13,403)
{Loss) profil attributable to;
Crwners of the parent (4,2B6) 255 (11,341) {13.377)
Mon-Controfting Inleres! 39 (3) (28) 126)
(4,247) 253 (11,369) (13,403
Basic (loss)f eamings per share (sen) (0.45) 003 (1.19) (1.50)
Difuted loss per share {sen) MNYA&, N& i A
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MMAG HOLDINGS BERHAD

{formerly known as Ingenuity Consolidated Berhad)

(Company No: G09423-V)
{Incovporated in Malaysia)
UNALDITED CONDENSED CONSOLIDATED STATEMENT OF PROFIT AND LOSS AND OTHER COMPREHENSIVE INCOME

FOR THE THIRD QUARTER ENDED 31 OECEMBER 2015

INDIVIDUAL QUARTER CUMULATIVE QUARTER
CURRENT
YEAR FRECEDING YEAR CURRENT PRECEDING YEAR
QUARTER CORRESPONDING YEARTODATE CORRESPONDING
ENDED QUARTER ENDED ENDED PERICD ENCED
IN22015 Mo 22015 Jnadot4
RM000 RM'000 RM'000 RMW000
(Loss) profil after taxation for the period (4,247) 253 (11,369 (13.403)
Other comprehensive {loss)l income for the
period, net of tax
Currency franstation difference (&) 14 1] 11
Total other comprehensive (loss)f income ,
nat of tax (8} 14 41 1
Total comprehensive (loss)! Income for
the period, net of lax (4,255) X7 (11,328} (13,392)
Total comprahensive (loss)! income
attributable to :
Chwners of the parent {4,294) 20 (11,300) {13,366)
Mon-Controfing Inleres! i (3 128) 1.26)
{4,255) %67 {11,328) (13,392

Note : ESOS - Employae Share Oplions Scheme ; N/A - Not Applicable

Included in cost of sales, an amorlisation of development cost of RM Nil for Q3-201516 { RM 0,25 milkon - Q3-2014/15) and current
year fo-date of RM Nil and preceding correspondence year to-date of RM 0.76 malion respectively,

During the quarter and Year-To-Dale under review, thera is no gain/{loss) on disposal of quoted o unqualed investment or properties,

impairment of assals and gaind{loss) on derivatives,

The Condensed Consolidated Stalement of Profit And Loss and Clher Comprehensive income should be read in conjunction with the
Audited Financial Statements for the financial year ended 31 March 2015 and accompanying explanatory notes 1o this interim financial

slalemenls.
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MMAG HOLDINGS BERHAD
(formedy known as Ingenuity Consolidated Berhad)

(Company No: 609423-V)
{Incorporated in Malaysia)
UNAUDITED CONDENSED CONSOLIDATED STATEMENT OF CASH FLOWS

FOR THE THIRD QUARTER ENDED 31 DECEMBER 2015

CURRENT YEAR FRECEDING YEAR
TO DATE ENDED TODATE ENDED
311212015 22014
RN'000 RM'000
Cash Flows Fram Operaling Aclivities
Loss before tax (11,369) (13.432)
Adjustrments for ;
Mon-cash items 1,863 5376
Mon-operating items 1,253 1,200
Operating loss before waorking capilal changes (8,223) (6,656)
Changes in working capital
Inventones 19,746 9,705
Receivables 7,992 (20, 796)
Payables 5,244 7967
Cash generated used in operations (683) {9.980)
Tax paid (367) (1.044)
Inlerest received i 3
Interes! paid (1,322 1.235)
Med cash usad in operating activities (2,353) (12,225)
Cash Flows From Invesling Aclivities
Purchase of property, plant and equipment (7,640) 4,232)
Development costs {146) (265)
Discharged of fixed deposit pledged with Boensed bank . 6
Proceeds from disposal of property, plant and equipment 57 24
Met cash used in investing activities {7,929) (4,424)
Cash Flows Financing Aclivity
Proceeds from issuance of shares arising from exercise of ESOS,
it of share Issuance expenses - 7,985
Proceads from investment by non-controlling inteses! - g
Repayment of hire purchase creditors (300) (42)
MNel drawdown (repayment) of bankers' acceplance and ferm loans (941) 3473
Net cash {used in) ! generated from financing aclivity (1,241) 11,416
Net Increase [ [decrease) in cash and cash equivalents (11,523) 15,233)
Effect of forex lranslation differences 41 1
Cash And Cash Equivalent At Beginning of Pariod 18,207 14,847
Cash And Cash Equivalent At End of Period 6,725 9,625
Cash and Cash Equivalents Comprise of :
Cash and bank balances 4,715 8625
Deposids with a licensed bank 2,000 1,000
6,725 9625

Mote : * - Amount less than RM1,000.00

The Condensed Consolidated Statement of Cash Flows should be read in conjunclion with the Audited Financial Statements fos the
financial year ended 31 March 2015 and accompanying explanatony noles to this interim fnanciad statements
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MMAG HOLDINGS BERHAD
(farmerly known as Ingenuity Consolidaled Berhad)
{Company No: 609423-v)
{Incesporated in Malaysia)

NOTES TO THE QUARTERLY REPORT FOR THE THIRD QUARTER ENDED 31 DECEMBER 2015

A

Al

Al

Ad

A

A

AT

EXPLANATORY NOTES PURSUANT TO MALAYSIAN REPORTING STANDARD 134 ("MFRS 134°) - INTERIM FINANCIAL REPORTING

Basis of preparalion

The interim financial stalements is unaudited and has been prepared in accordance with MFRS 134 ¢ Inlerim Financial Reporting issued by the Malaysian
Accounting Standards Board ("MASE®) and Paragraph 9.22 of Listing Requirements of Bursa Malaysia Securities Berhad, The interim financial statements should
be read in conjunclion with the annual audited financial statement of the Group for the financial year ended 31 March 2015,

The accounting policies and mathods adopted for the inferim financial statements are consistent with those adopted for the annual audited financial slalements for
the financial year ended 31 March 2015,

Tha adoption of MFRSs and amendmenls to MFRSs which were effective for financial year beginning en and afler 1 April 2015 are not expecled to have any

significant financial impacts on the Group.
Auditors” Report of Preceding Annual Financial Statements

There were no qualificalions to the audiled financial statements for the Company and its subsidiases for the financial year endad 31 March 2015,

Seasonal or cyclical factors
The Group is subjecled to the cyclical effects of the global and Mataysia technology industry.

Unusual items affecling assels, liabilities, equity, net income or cash flows

During the quarter under review, there were na items or events that arose, which affect the assels, labiities, equity, nel income or cash fiows, that are unusual by

reason of their nature, size or incidence,
Changes in estimales

There were no matenal changes in the estimates of amounts reported in previous reporting which have a material effect in the current quarter,

Debt and equity securilies

There wera no issuance, cancellation, repurchase, resale and repayment of debl and equity securities for the current quarter,

Dividend

There were ng dividend paid during the quarter under review,
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MMAG HOLDINGS BERHAD
{fermerly known as Ingenuity Consolidated Berhad)
{Company No: G08423-V)

{Incorporated in Malaysia)

NOTES TO THE QUARTERLY REFORT FOR THE THIRD QUARTER ENDED 31 DECEMBER 2015

AB Segmental Information

Ad

Segment information is presented in respect of the Group's business segments.

The Group comprises the following main business segments:-

0 1CT Distribution

(i) Business software solutions

(i} Legistics services

Segmental information for the Group is presented as follows:

For tha financial period
ended 31 December 2015

Sales to exlernal customar

[nter-segment sales
Total sales

Loss befare tax

For the financial period
ended 31 December 2014

Sales to extenal customer
Inter-segment sales
Total sa%es

Loss bafore tax

Distribution of volume ICT products to reseders and retailers
Enterprise and Hotel Management sofutions
Courier & Delivery Services

Business Other
ICT Software Logistics  mon-reportable
Distribution  Solulions services segmant Tolal Elimination Tolal
RM'000 RW000 RN'000 RM'O00 RM'000 RM'000 RM'000
173,167 645 284 174,096 . 174,096
g 289 - - 289 (2589) -
173,167 934 284 - 174,385 (269) 174,096
(8, 166) (283) (2,386} (532) {11,369 (11,369)
Business Other
ICT Software Logistics  non-repordable
Distribution Solutions services seqgment Total Elimination Tolal
RAFO00 RAO00 RMO00 RMOCO RIT000 RIT000 RMO00
27,312 1,278 288,50 - 288591
104 188 v - 352 (362) -
287 416 1467 i 286,953 [352) 288,591
{10,877) (1,342} {220) (993 {13432 (13,432}

Valuation of propery, plant and equipment

There were na valuation of the property, plant and equipment in the current quarter under review
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MMAG HOLDINGS BERHAD
(formerly known as Ingenuity Consolidaled Berhad)
(Company No: 609423-V)
(incorporated in Mataysia)

NOTES TO THE QUARTERLY REPORT FOR THE THIRD QUARTER ENDED 31 DECEMBER 2015

A10 Evenls subsequant to the end of the interim reporling period

{it On 11 January 20186, the Board of Direclors of Ingenuity Consclidated Berhad (*ICE") announced that the Company’s whally owned subsidiary, Halimark Avenue

]

(e

Al

—

Sdn Bhd ("HASE') has on 11 January 2016 fded an application for striking off pursuant of Section 308(1) of the Company Acl, 1965 wilh the Companies
Commission of Malaysia ("Striking off Application’).

HASE has ceased its business cperations since 15t April 2012 and has na intention to camy on its business or operation in the furure. The authorised &nd paid-up
capital of HASB are RM 100,000 and RM2.00 respectively. The Board of Directors of ICB is of the opinion that the Striking off Appfication is in the best interest of
the Company as it will reduca the administrative resources and cost incurred for mainlaining HASB.

The striking off HASB is not expected to have any malerial effect on the eamings per share, nel assels per share, gearing, share capial and substantial
sharehoiders’ shareholdings of ICB for the financial year ending 31 March 2016

On 11 January 2016, the Board of Directors of ICB announced that the Company's sub-subsidary Austral Diversified Sdn Bhd ("ADSE") has on 11 January 2016
filed an appiication for striking off pursuant of Section 308(1) of the Company Acl, 1965 wilh the Companies Commission of Mataysia (*Striking off Application’).

ADSB has been dorman since ifs incorporation on 2nd March 2011 and has no inlention to camry on its business or operation in the future. The authorised and
paid-up capital of ADSB are RM 100,000 and RM2.00 respectively. The Board of Directors of ICB is of the opinion that the Striking off Application i in the besl

interest of the Company as it will reduce the administrative resources and cost incurred for maintaining ADSE.

The striking off ADSB is not expected 1o have any malerial effect on the eamings per share, net assels per share, gearing, share capial and substantial
shareholders' shareholdings of ICB for the financial year ending 31 March 2016,

On 23 January 2016, al the Extra General Meeling ("EGM"), the shareholders of Ingenuity Consclidated Berhad ("ICB') had approved the Proposed Change of
Company Name from *Ingenuity Consolidated Berhad® to "MMAG Holdings Berhad® (*Proposed Change of Name”).

The Company had on 3 February 2016, received the Certificate of Incorporation on Changa of Nama (Form 13) issued by the Companies Commission of
Mataysia dated 20 January 2016 for the change of the Company's name from *Ingenuity Consclidaled Barhad" to "MMAG HOLDINGS BERHAD effective from

29 January 2016
Changes in the composition of the Group

There were no changes in the compasition of the Group for the current quarter,

A12 Conlingent Liabilities

The amounts of contingent liabifties of the Company as at the end of the current financial pericd as follows:
As at

3122015
RMO0O

Corporate guarantees to suppliers for trade credit facilities granted o subsidiary company 93,380
21,060

Corporate guarantees to financial institution for term loan and clher banking faciities granted Lo subsidiary company
119,440
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MMAG HOLDINGS BERHAD
(formerly known as Ingenuity Consclidated Berhad)
(Company No: 609423-V)
{Incorporated in Malaysia)

NOTES TO THE QUARTERLY REPORT FOR THE THIRD QUARTER ENDED 31 DECEMBER 2015

8

B2

Bl

B4

EXPLANATORY NOTES PURSUANT TO APPENDIX 9B OF THE LISTING REQUIREMENTS OF BURSA MALAYSIA SECURITIES BERHAD ["BURSA
SECURITIES") FOR THE ACE MARKET

Review of performance of the Company and its principal subsidiaries

The Group ravenue for the financial period ended 31 December 2015 was RM 174,10 milion represents a decrease of RM 114.49 mition a5 compared to
R 288.50 million in the comesponding financial period in year 2014. The decrease in revenue for the current financial period was mainly due Lo lower revenue
from ICT distribution businesses of RM 173,17 mifion as compared to RM 287.31 milfon in coresponding financial peried in year 2014,

Tha Group registered a pre-tax loss of RM 11.37 mifion for the financial period ended 31 December 2015 as compared to pre-tax loss of RM 13.43 milion in the
corresponding financial period in year 2014. The higher pre-lax boss in the corresponding financial period in year 2014 was mainly due to the cost of options

under ES0S5 of RM 2.90 millien
(i) 1CT Distribution

ICT distribution revenue for financial period ended 31 Decamber 2015 was RM 173,17 million, The revenue was mainly derived from the dislribution
segment which includes IT hardware ranging from laplops, desktops, telecommunications products to other ICT accessories. For Lhe financial pericd ended
31 December 2015, ICT Distribution registered a pre-lax loss of RM 817 milfon as compared fo pre-tax loss of RM 10 88 milion in the corresponding period
in year 2014 The higher pre-lax loss in corresponding financial period in 2014 was mainly due lo the cos! of oplions under ESOS of RM 2,90 miltion.

(i) Business Software Sclutions

Business software solutions revenue for the financial period ended 31 December 2015 was RM 065 mifion as compared to RM 1.28 mifon in the
coresponding period in year 2014. Business software solutions recorded a pre-tax loss of RM 0.28 million as compared to pre-tax loss of RM 1,34 million in

{he corresponding period in year 2014,
(i) Logistics Services

Legistics services revenue for the financial period ended 31 December 2015 was RM 0.28 milion. Logistics services recorded a pre-tax loss of RM 2,39
million s compared fo pre-tax boss of RM 0,22 million in the comesponding period in year 2014. The loss incurred for the current financial period was mainly
alinbuted 1o the business starl up costs which refated to the manpower cosls, administrative and operating expenses.

Material change in the quarerly resulls compared Lo the results of the immediate preceding quarter

Tha current quarter (33 -201516 ) revenue was RM 68,24 milbon represents an improvement of BM 11.39 milton as compared 1o immediate preceding quarter
[Cuzrer 2 -201516) revenue of RM 56.85 million. Current quarter recorded 2 pre-lax loss of RM4.25 milion as compared to a pre-fax loss of RN 4.28 milkon for

the immediate preceding quarter.

Prospects

In view of uncerain global and kocal economy and weak Malaysian Ringgit continues to posa a chalfenging cutlock on the Group's businesses, In view of this, the
Group will sel up the effors to improve the operational efficiencies and effectivensss and cost maragement to work fowards enhancing the Group's revenue and

performance for the remaining quarter of the year,

Profit ForecastProfil Guarantae

There were na profit forecast or profit guarantes issued by the Group.
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MMAG HOLDINGS BERHAD
(formerly known as Ingenuity Consolidated Berhad)
(Company No: B02423-V)
(Incorporated in Malaysia)

NOTES TO THE QUARTERLY REPORT FOR THE THIRD QUARTER ENDED 31 DECEMBER 2015

BS Taxation
Current Quarler Current Year-Ta-
Ended Date Ended
HNEHE Mz
RRTO00 R0
Income fax ;
- Current year -

BE

B?

- Over/ (under) provisson in prior year

-Defesmed lax

There is no provision for laxation for the current quarter and current year to-date a5 the companias in the Group have incurred losses and unutivtised fax losses,

Corporale proposal

Status of the corporate proposal announced but not compleled as at 19 February 2016 (being the alest practical date which is not later than 7 days from the date
of issue of this Cuarterly Repor).

There were no corparale proposals announced but nof complaled.
Borrowing and debts Securities

The Group's borrowings as at 31 December 2015 are as follows -

As at
22015
RKO00
Non Currant
- Term loan 6,420
- Hire purchase creditors 1,978
8,395
Currant
- Bankers' acceptances and term loan 9,502
- Hire purchase creditors 292
9,794
18,192

Tatal Borrowings

Material litigations

As at 19 February 2016 (being the lalest practical dale which is not earlier than 7 days from tha date of issue of this Quarterdy Repor), the Group was not
engaged in any material litigation eiher as plaintiff or defendant and the directors are not aware of any proceedings pending or threatened against the Group or
any facts likely to give rise to any proceeding which might materially and adversely affect the financial position o business operations of the Group,
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MMAG HOLDINGS BERHAD
{formerly known as Ingenuily Consolidated Berhad)
(Company No: B02423-V)
{Incorporated in Malaysia)

NOTES TO THE QUARTERLY REPORT FOR THE THIRD QUARTER ENDED 31 DECEMBER 2015

B9 Dividends

ha intesim dividend has been declared during the quarler under review.

Bi0 Eamingsf (Loss) Per Share

(i} Basic Loss Per Share Cureni Yaar  wurrent Year
Quarter Ended  Te- Dale Ended

N2ENS HN2E2M5

Lass allributable to Owners of the Pasent (RI000) {4, 286) (11,341}
Weighted average number of shares in issue [000) 953,799 953,799
Basic loss per share {sen) (0.45) (1.189)

(i} Diluted Eamnings/ (Loss) Per Share

The diluted kass per share for the current quaner and current year o date was not presenled as the effect from the assumed conversion of the warrants and

employees' share opfions would be anti-dilutive.

811 Disclosure of Realised And Unrealised Losses

Ag at Ag gt
32205 NAEM5
RMO00 RKT000
Total accumulated losses of the Group :
- Reatized (47.982) 137 457)
-Unrealised (387) 457
(48 369} (37,000
Consolidated adjustments 2452 24
(45.917) {34,576)
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